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National

Bank PO, Box 7207+ Predsrickeburg, Vigini 22404 + 703/899-3200

ol Ppvdlanactosoary

JRREVOCABLE STANDBY LETTER OF CREDIT
S R o A

September 7, 1995 - - Y daTe ot cfosny,
- - ?"/d 5»/)»119 4 yns -
King George County Service Authority o b bkl g elos: o W
P.O. Box 246 . ,
King George, VA 22485 :
Re:  Letter of Credit #844 " ¥
Expiration Date- October 30, 1996 : . i

Dear Sirs:

We hereby lssue shis Irrsvocable $tandby Letter of Credit in your favor svailsble by your draft(s) up
to the aggregate amount of U.S. Doll 43,360,00 {1JSD Two Hundred Forty Three Thousand
Thres Hundred and Shxty and 00/100) drawn on us at sight accompanied by the following documents:

A written statcment by an authorized official of King George County Service Authority v
certifying that “written demand has been made upon Oakland Park Partnership to retire the
annual debt service for the water and sewer construction; approved by King George County

stgo{lw. at Its location in Oakland Park on Route 603 and Route 218, Passapatenzy,
nin.” ! :

Each draft drawn relative hereto must be marked: “ﬁnwn under The National Bank of
Fredericksburg Letter of Credit #844", and be accompanied by this otiginal Letter of Credit.

This Letter of Credit #844 shall be automatically extended for successive twelve (12) month periods
of time from the abova expiration date, or any future expiration date, unless at least ninety (50) days
prior to an expiration date, we notify you in writing, by certified mall, return receipt requested, that
we elect not to renew thig Lutter of Credit for any such additional peried.

Unless canceled or not renewad, this Letter of Credit #844 shall automatically reducs by U.S. Dollars
$60,840.00 (USD Sixty Thousand Eight Hundred Forty and 00/100) on each October 30th, beginning

0“0503' 30, 1996. i
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